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Introduced by: Representatives Solum and Broderick and Senators Everist, Duxbury, Madden,
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1 FOR AN ACT ENTITLED, An Act to authorize the Banking Commission to establish rules
2 regulating bank borrowings.
3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That 8 51A-4-13 be amended to read as follows:

5 51A-4-13. A bank may borrow money fertemporary-pttpoeses and may pledge assets as

6 seeurity for terms, and upon conditions, established by the Banking Commission in rules

7 promulgated pursuant to chapter 1-26.
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BILL HISTORY

1/22/99 First read in House and referred to Commerce. H.J. 129
2/4/99 Scheduled for Committee hearing on this date.

2/4/99 Commerce Do Pass Amended, Passed, AYES 13, NAYSO0. H.J. 362



