AN ACT
ENTITLED, AnAct to providefor aprocedurefor transferring certain fundsfromthe pooled income
account of the investment council to the permanent school fund.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 4-5-30 be amended to read as follows:

4-5-30. The state investment officer, utilizing the facilities of the state budgetary accounting
system, shall pool cash accounts within the funds enumerated in 8§ 4-5-23. The appropriations
committee of the Legidature, upon recommendations from the commissioner of finance and
management, shall certify those funds which are to participate in the interest income of the pooled
investments. The state investment officer shall credit thegainor interest dueasaresult of investments
made pursuant to 8§ 4-5-29 on a pro rata basis to the participating funds in the same ratio as the
average daily cash balance of each fund bears to the total average cash balance of all funds.

At the beginning of each fiscal year the state treasurer shall transfer money fromthe South Dakota
retirement fund, cement plant retirement fund, and any other specific fund approved by the bureau
of finance and management, other than the state pooled fund account, to the investment council
expense fund, which is hereby created in an amount equal to the ratio of the average assets in each
fund for the previousfiscal year to thetotal average assets managed by the investment council for the
previousfiscal year multiplied by the difference between the budget of the investment council for the
fiscal year and the beginning cash balanceintheinvestment council expense account. At the beginning
of each fiscal year the state treasurer shall transfer money from the pooled income account to the
investment council expense account in an amount equal to theratio of the average daily cash balance
of the pooled fund account for the previous fiscal year to total average assets managed by the
investment council for the previousfiscal year multiplied by the difference between the budget of the
investment council for the fiscal year and the beginning cash balance in the investment council

expense account. At the beginning of each fiscal year, the state treasurer shall transfer money from

SB No. 17 Page 1



the general fund portion of the pooled income account to the investment council expense account in
an amount equal to the ratio of the average daily cash balance of the permanent school and other
educational fund provided for in Article VII1 of the Constitution for the previous fiscal year to total
average assets managed by the investment council for the previous fiscal year multiplied by the
difference between the budget of the investment council for the fiscal year and the beginning cash

balance in the investment council expense account.

SB No. 17 Page 2



An Act to providefor aprocedure for transferring certain funds from the pooled income account of

the investment council to the permanent school fund.

| certify that the attached Act
originated in the

SENATE asBill No. 17

Secretary of the Senate
President of the Senate

Attedt:
Secretary of the Senate
Speaker of the House

Attedt:
Chief Clerk

Senate Bill No. _17
File No.
Chapter No.

Received at this Executive Office
this day of ,

19  a M.

for the Governor

The attached Act is hereby
approved this day of
,AD., 19

Governor

STATE OF SOUTH DAKOTA,

Office of the Secretary of State

Filed , 19
at oclock M.

Secretary of State

By

Asst. Secretary of State



