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1 FORANACTENTITLED, AnAct to reducethe excise tax imposed on the grossrecei ptsfrom
2 sale, resale, or lease of farm machinery, attachment units, and irrigation equipment.

3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That § 10-46E-1 be amended to read:

5 10-46E-1. Thereis hereby imposed an excise tax of four ang-ene-hatf percent on the gross
6 receipts from the sale, resale, or lease of farm machinery, attachment units, and irrigation
7  equipment used exclusively for agricultural purposes. However, if any trade-in or exchange of
8 used farm machinery, attachment units, and irrigation equipment isinvolved in the transaction,

9 theexcisetax isonly due and may only be collected on the cash difference.
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