State of South Dakota

EIGHTY-NINTH SESSION
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HOUSE BILL No. 1224

Introduced by: Representatives Tyler, Campbell, Gibson, Greenfield, Hawks, Heinert,
Kaiser, Killer, May, Pardley, Peterson, Russell, Schrempp, and Soli and
Senators Sutton, Bradford, Buhl O'Donnell, Lucas, and Welke

FOR AN ACT ENTITLED, An Act to create a Legidative Economic Development
Investigative and Oversight Committee, to provide for its composition and duties, to make
an appropriation therefor, and to declare an emergency.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. Thereishereby created the L egislative Economic Devel opment Investigativeand

Oversight Committee. The committee has comprehensive authority to monitor and anayze all

ongoing investigations by whatever source, into the desirability, effectiveness, and

administration of all state sponsored economic development programs and initiatives. The
committee shall take specia careto assemble, review, and question information relevant to the
current controversy regarding various projects with EB-5 funding. It is the special mission of
the committee to ensure that their fellow legidlators and the general public have accessto al
significant information to enable the Legislature and the public to formulate comprehensive
public policy toensurethat noirregularities, favoritism, negligence, or maladministration attach

to future economic development in South Dakota.
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Section 2. The committee shall be composed of seven legidators. Six legisators shall be
appointed by the Executive Board of the Legislative Research Council. No more than four may
be members of the same house. No more than three may be members of the same party. The
Executive Board shall then appoint co-chairs, one from each party.

Section 3. After the appointments prescribed in section 2 of this Act, the Executive Board
shall openitself to the receipt of applications from any other legislator who wishesto serve on
the committee. Once the time set for the receipt of applications has passed, the chair of the
Executive Board shall, in a public setting, draw the name of the seventh member by lot.

Section 4. To accomplish the purposes set forth in section 1 of this Act, the committee may
summon witnesses, and, if necessary, enforce the summons by the issuance of subpoena.
Refusal to be examined as a witness constitutes contempt of the Legislature and may be
appropriately punished during the term of the committee.

Section 5. The committee shall continue for three years or until it deems its purposes
accomplished and it votes to disband itself. The committee shall make a final report of its
activities and findings to the Executive Board. The committee may aso, from time to time,
sponsor corrective legislation.

Section 6. If any member of the committeeleavesthe Legisature or avacancy occurshby any
means, the vacancy shall be filled in the same manner and subject to the same restrictions as
may have applied to the original appointment.

Section 7. There is hereby appropriated from the general fund the sum of fifty thousand
dollars ($50,000), or so much thereof as may be necessary, to the L egid ative Research Council
to effectuate the purposes of this Act.

Section 8. The director of the Legidlative Research Council shall approve vouchersand the

state auditor shall draw warrants to pay expenditures authorized by this Act.
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1 Section 9. Whereas, this Act is necessary for the support of the state government and its
2 exigting public institutions, an emergency is hereby declared to exist, and this Act shall bein

3 full force and effect from and after its passage and approval.



