State of South Dakota

SEVENTY-SIXTH SESSION
LEGISLATIVE ASSEMBLY, 2001

400E0331
SENATEBILL No. B0

Introduced by: The Committee on Government Operations and Audit at the request of the
Bureau of Finance and Management

1 FORANACT ENTITLED, AnAct to revisecertain provisionsregarding the state's accounting
2 systems and the financial statements prepared by the Bureau of Finance and Management.
3 BEIT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

4 Section 1. That § 4-4-4 be amended to read as follows:
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fune—or—trust—fune: Any accounting sysem used by any state agency or any

component unit of state government shall bedes gned to meet thefinancial accounting

and reporting requirements of generally accepted accounting principlesissued by the

Governmental Accounting Standards Board.

Section 2. That 8§ 4-4-4.1 be repeal ed.
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Section 3. That § 4-4-6 be amended to read as follows:

4-4-6. The Bureau of Finance and Management shall annually prepare financial satements

for the State of South Dakota. The financial statements shall inctude-alt-funeds-and-aceount

groups-of the-state-and-shalt be prepared in accordance with generally accepted accounting

principles issued by the Governmental Accounting Standards Board.




