AN ACT
ENTITLED, AnAct to revisetheperiod of timeabank isallowed to hold overdrafts as an asset.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That § 51A-4-21 be amended to read as follows:
51A-4-21. Any debt dueto any bank onwhich theinterest ispast due and unpaid for aperiod
of six months unlessthe debt iswell secured or in process of collection, shall be considered abad
debt and be charged to thereserve for loan and lease losses. In no case may an overdraft be held

as an asset by any bank for aperiod of time longer than that set by the rules of the commission.
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