AN ACT

ENTITLED, An Act to revise certain provisions regarding municipal lease-purchase agreements.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That § 9-21-18.1 be amended to read:

9-21-18.1. The provisions of § 9-21-18 or any other provision of law notwithstanding, any
municipality may enter into alease-purchase agreement for aterm of years, not exceeding ten years
for equipment and twenty yearsfor animprovement to real property, for the purchase or lease by the
municipality of real or personal property. Any lease-purchase agreement for aterm exceeding one
year requires the approval of more than sixty percent of the members-elect of the governing body

of the municipality.
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