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Revenue Outlook for FY2027

• Sales Tax: consumer demand likely to be slightly 
positive to flat, inflation remains elevated

– LRC July Forecast: $1.58 billion, 3.5% growth

• Contractor’s excise tax likely to be flat to minimal 
growth, interest rates remain high, inflation elevated.

– LRC July Forecast: $222.9 million; 2.7% growth

• Lottery revenues likely to see flat to minimal growth as 
inflation outpaces wage inflation.

– LRC July Forecast: $185.2 million; 0.2% growth

• Insurance company tax receipts to remain elevated 
mainly because of inflationary pressures.

– LRC July Forecast: $149.9 million; 5.5% growth

• Tobacco revenues expected to continue to decline
– LRC July Forecast: $39.9 million; (5.5%) growth 

• Unclaimed Property to the general fund will be as 
adopted.

– LRC July Forecast: $58.0 million; Excess to Trust Fund.

• LRC July on-going general fund revenue forecast of 
$2,538,010,004.

• 1.5% growth in on-going revenue over actual FY2026.

• LRC July forecast is ($24.0 million) less in total on-
going revenue than the LRC Feb. forecast or a 
difference of (0.9%).

• Based on the updated revenue forecast, there is 
estimated to be ($13.33 million) less dollars available 
to spend during the 2027 legislative session or (0.5%) 
less than budgeted.
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Revenue Outlook for FY2027
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