State of South Dakota

EIGHTY-FIRST SESSION

LEGISLATIVE ASSEMBLY, 2006
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787M 0125
SENATEBILL NO. 153

Introduced by: Senators Earley, Apa, Gant, Greenfield, and Napoli and Representatives
Klaudt, Haverly, Hunhoff, Peters, Putham, and Rausch

FOR AN ACT ENTITLED, An Act to revise certain provisions concerning the South Dakota
Railroad Authority and the railroad trust fund and declare an emergency.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That § 49-16B-13.1 be amended to read as follows:
49-16B-13.1. The South Dakota Railroad Authority must receive approval for al proposed
expenditures from the South Dakota State Railroad Board and the Geverrer Legidature.
Section 2. That § 49-16C-1 be amended to read as follows:
49-16C-1. For the purposes of planning, enlarging, maintaining, equipping, and protecting
railroads and railroad facilities, there is hereby created a special fund within the state treasury

known as the railroad trust fund. The railroad trust fund may be used to match money made

available by the federal government for railroad rehabilitation. All moneysin the fund;-exeept

as-otherwtse-providedn-this-chapter; shall be expended in accordance with the provisions of

chapter 4-7, chapter 4-8, chapter 4-8A, and chapter 4-8B.

Section 3. That § 49-16C-2 be repeal ed.
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Section 4. That § 49-16C-4 be amended to read as follows:

49-16C-4. The South Dakota State Railroad Board may set from time to time the interest
rates at which tt the board shall make the loans provided for in § 49-16C-3. In addition to such
interest charges, the board may make and collect such costs, fees, and other chargesasthe board

may deem necessary. Revenue collected under thissection shall bedepositedintherailroad trust

fund.

Section 5. That 8 49-16C-5 be repeal ed.

Section 8. Whereas, this Act is necessary for the support of the state government and its

existing public institutions, an emergency is hereby declared to exist, and this Act shal bein

full force and effect from and after its passage and approval.



