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AN ACT

ENTITLED, An Act to require that certain financial information concerning fund balances be

reported to the Legislature.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 4-4 be amended by adding thereto a NEW SECTION to read as follows:

The commissioner of the Bureau of Finance and Management shall report, upon request, a

condition statement for any fund that receives funding from the federal government. The

commissioner of the Bureau of Finance and Management shall provide condition statements when

requested by a legislative committee or a legislative committee chair.

Section 2.  That chapter 4-7 be amended by adding thereto a NEW SECTION to read as follows:

For the purposes of this chapter, a condition statement is a document that identifies a fund's

beginning balance, receipts, disbursements, and ending balance for each of the last two concluded

fiscal years and that identifies a fund's beginning balance, projected receipts, projected

disbursements, and ending balance for the current fiscal year and the next fiscal year. The fund's

ending balance, for the current fiscal year and the next fiscal year, shall represent the ending cash

balance of the fund reduced by any money that is reappropriated to the next fiscal year along with

any other commitments to be funded from the ending cash balance. Condition statement forms,

prescribed by the Bureau of Finance and Management, shall be uniform.
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